m OMNI APPLICATION

OM OMNI BUILDERS RISK, INC.
e P.0. BOX 1600, WINDER, GA 30680
Lending Ingtitution and Address: Proposed Effective Date

Contact / Phone Number

1. Estimated number of loans in your current construction loan portfolio

2. Estimated number of construction loans you will make during the next twelve months

3. Provide an estimate breakdown of the average sales value of theloansin your current construction loan
portfolio as a percentage of your portfolio (ie. 40% @ 150,000, 40% @ 200,000 and 20%@300,000)

4. Do you anticipate any significant changes in the average sales value, as a percentage of your portfolio,
during the next twelve months y Yes y No  If yes, please provide detals

5. Provide estimated average number of months your construction loans are outstanding

6. Pleaselist the counties, as a percentage of your construction loan portfolio, where your current
construction projects are being built

7. Please estimate the annual number of loans or the percentage of your total construction loan portfolio
located in coastal areas

8. Estimate the number of builders you have that provide congtruction loans: Over 50 starts
per year , Over 100 starts , Over 200 starts

9. Providethe following information regarding the bank/financial institution:

M Loan to deposit ratio
M Return on equity (past three years)

M Return on Assets
M Allowance for loan losses to net outstanding
M % of loanswritten off to net loans (past three years)

10. Provide acopy of your latest Finandal Statements

Mail to: Omni Builders Risk, Inc., P.O. Box 1600, Winder, GA 30680

Before Mailing: |sthis application complete?

y Omni Builders Risk Application PLEASE REVIEW THE OMNI GUIDELINES ON
y Most Recent Financial Statements THE REVERSE SIDE OF THIS APPLICATION
Applicant:
Producing Agent - Witness (Name of Bank)

By: / /




1
2)

3)

4)

5)

6)

7)

8)

9)

OMNI OPERATIONAL GUIDELINES

Refer all questions regarding claims, the scope of coverage, etc., to OMNI.
When claims occur, as your client to call OMNI to report the | oss.

OMNI isdesigned for new “stick Built” construction “from the ground up” and does
not provide coverage for renovation projects, modular homes, house moving, etc.

Cadl OMNI if you need coverage in excess of $750,000 appraised value per building.
(The software will prompt you to call OMNI for higher limits which are available.)

Please don’ t guess at the answers regarding flood or coasta wind coverage. (The
software will allow you to offer those coverages with OMNI if the location fits our
guidelines or you will be referred to OMNI for separate flood and wind policies if
necessary.)

The OMNI program is designed to only insure construction projects that your bank is
financing. Y our bank much have an insurable interest in the locations insured by your
OMNI policy.

Please notify OMNI if you become aware of a borrower/builder leasing or renting a
completed building prior to paying out the construction loan and obtaining permanent
insurance. Builders Risk isnot designed or priced to cover occupied property (other
than the 90 day “move-in clause” and designated Model Homes.)

Please notify OMNI if a borrower/builder pays out their construction loan before the
building is completed and sold. OMNI will contact the borrow/builder to determine if
they still desire builders risk coverage and respond accordingly. (We do not expect
these circumstances to arise often.)

Please remember to update the coverage amount if the borrower/builder increases the
appraised values and borrows more money.

10) To protect your bank, the borrower/builder must sign the Certificate of Property

Insurance documenting their understanding and agreement as to the accuracy of the
information provided.

11) Please retain a copy of the signed Certificate of Property Insurance in your loan file and

provide a copy to OMNI in the event of a questionable claim.

12) Please contact OMNI Builders Risk at (877) 353-OMNI with any questions.




